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Combined net ratio (CNR) Free reserves

T B e
UK Club 127% 1505 Gard 1179 1.262
Wt of England 107% 1409 Hritarmia® 554 £26
London Club 137% 137% Steamuship 515 511
Saeamship 0 5% 125% UK Clubs 559 307
Standard Club 4% 121% Shaild 466 FL
Swedinh Club 107% 120% Morth of England 443 450
Britannis® T12% N7% Shipawness 40 79
eorth of England 125% 4% Standard 193 160
Skuld 0% T08% West ol England 138 ol
Shipowners 105% T04% Swedizh Club 728 731
Gard T14% 102% Landon 173 154
japan Club T0B% fzpan Chab 75
American Club TG American Club 54

= sfimgtad exoding movement i Boudion stndiuding Boudicg

Investment returns

e 118 mn3
MNorth of England ra 5
Britannis® B )
UK Chuby a7 54
Steamchip & 54
Shapowsmners 45 Sk
Swedish Clut 2 £
We=t of England a4 &L
Shauld 55 &3
London Club 41 167
Srandard Club ] 128

American Club 15
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20 20 20

Amaerica Closed 20

Britannia Closed il 5 .5 15
Gard Closed il 5 5 10
japan Closed A A 5 5
London Closed 5 125 15 15
MNorth Closed O A 15 15
Shipowners Closed &) 1] 0 0
Skuid Closed 75 10 15 15
Standard Closed Closed 0 & 12.5%
Steampship Closad Closed 10 10 10
Swedish Closed Closed 3 15 15
(8].4 Closed 5 16 15 20
‘West of England Closed Closed 1] 15 15
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