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CLUB FINANCIALS

T H E

American g

S&P Rating: BBB- (Stable)

Combined Net Ratio 106% Investment Return 10.6% Entered Tonnage 19m GT

Underwriting Result RSN s OveralbResult USD 9m Free Reserves USD 59m

HSTHIADN-DZ—-R(CEREBVTHDBAITFER. 2019 F€£-EHS 2020 FEECMIT 95%DA/N—(CHIAZMEEVIEWT
\W£9, Eagle Ocean Marine O&5(3HHEL. American Hellenic Hull (SH&HEHCUINGZ _EIFBIREEERDE LI, XT3
CHERADBT. V3T FADN—(CRWLTY—ALARY —EXZBELTENEI. Tom Hamilton Chief Underwriting
Officer

Vessel Type Financials (USD)
Bulk Carriers [ 459, Gross Premium 96 137
General Cargo/ Container/ e 25% Reinsurance Premium (23) (28)
0
Net Premium 73 109
Tankers [T 22%
Claims (46) (71)
8%
Operating Expenses (40) (44)
Total Expenditure (86) (115)
Tonnage Trading Area Underwriting Result (12) (6)
EMEA 53% Investments (1) 15
North America 24% Tax 04 (0.1) ©.0 153
Asia 200 Overall Result (12.4) 9
Rest of the world 1%
CNR 117% 106%
us$ 2014 2015 2016 2017 2018 2019 2020
¢ Free Reserves (m) 59 56 51 58 45 54 59
Entered Tonnage (m) 16 18 16 17 19 21 19
70 25
60 2
E 50 . [ - E
15 2
.
'_
30 10 o
[
20 o
5 O
10
0 0
2014 2015 2016 2017 2018 2019 2020

2020 figures include the supplementary calls announced in 2019.

Britannia BRITANNIA P&l

S&P Rating: A (Stable)

Combined Net Ratio 132% Investment Return 7.1% Entered Tonnage 163m GT

Underwriting Result RIS X IR OveralblResult USD 32m | & il USD 594

2019 RREE(FITFrL>SOETURND . BER 5 £OFIINAIVR- LA 103%TUR. (RF>5—R&TT7—X(S&P)
TOEREST A(ZENR) (CHIX. BAFEIEIT “AAA" HBEASHTHS)BERIAFENERRERY —EXNFARED
#AHTJ. Andrew Cutler, Chief Executive Officer

Bulk Carrier/f OBO . 34.0% Gross Premium 204 201
Containers 27.0% Reinsurance Premium (32) (33)
|
Net Premium 172 168
Tankers (other) I 14.0%
GeneralCargo 00 6.0% Claims (165) (190)
Others | 1.0% Operating Expenses (29) (32)
Total Expenditure (194) (222)
Tonnage Trading Area Underwriting Result (22) (54)
Asia 45.7% Investments (1) 87
Rest of Europe 32.6% Tax 1) @ @ 86
Scandinavia 15.2%
Americas 3.9% Overall Result (24) 32
Middle east 2.2%
Australasia = 0.4%
CNR 113% 132%

° Free Reserves (m) 472 546 513 601 642 588 594
Entered Tonnage (m) 131 136 141 116 127 131 163
700 180
600 160
E 500 . » 140 -
g s 120 —
"%9 400 100 g
300 80 :
60 3
200 o
40 ©
100 20
0 0

2014 2015 2016 2017 2018 2019 2020

PROTECTION & INDEMNITY : RENEWAL 2021/22 COMMENTARY | 7



CLUB FINANCIALS

“Yard

Entered Tonnage 340m GT

Gard

S&P Rating: A+ (Stable)

Combined Net Ratio 114% Investment Return 5.8%

-USD 83m = oac e hpat

Underwriting Result

USD 22m Free Reserves USD 1,179m

2020 F(FRF#ERET, I57EF TP —ERERBERMABERZE TN -2 R— N 22E#BRICUTEFUR. TR
TETBERL NIETHIE. HHEFREROIEHZAIRT 2 L2BIEUTHA B HZHIITTVET . EELHIOVEDELT,
2019 FEEOREZEDDERFAMEIRFICRIITRIEE AT 2020 F 11 AFTHEHAL. XO/N\—DFvy>170-(Cx 358K
—NRATOICENEITBONET , TOFERRYNIINA U RLIAE 2019 FED 102%05 114%ERDFEUZ. Bjgrnar
Andresen, Group CUO

Japan -
S&P Rating: BBB+ (Positive)
Combined Net Ratio 108%

Investment Return 0.39% Entered Tonnage 109GT m

-USD 11m - oac = et

Underwriting Result

SUSD 11m | i s e USD 236

75713 1950 E£ORITIT. 2020 € 10 B 2 HIC 70 AExMX £, 2018 E£H5HEIREBE (4E RIEAD Pk
LEAP FORWARD 2023 - Your First Club, Our Best Ser vice) ([CHRDFEATWET , ZOEE IRITENGTED 2020 £F
EMSIaF-oTHD. BRMIZTOS 17 EESBITIBCHIT2RERZNEDILARZRIRL TESNET,

Financials (USD) "’(?11)9 2(?:)0

Vessel Type
Tanker 319 Gross Premium 735 755
I 28% n N
Bulk 28% Reinsurance Premium (154) (173)
Container mmmmmmmmms - 16%
Gas carriers  mmmmn 7% Net Premium 581 583
Drycargo mmmmm 6%
MOU mmmm 6% Claims (537) (586)
Offshorevessels mm 3% .
Passenger& Cruise == 3% Operating Expenses (143) (80)
Total Expenditure (680) (665)
Underwriting Result (98) (83)
Tonnage Trading Area
Investments 9) 118
Asia 28%
Greece 19% Tax 19 10 (12) 105
Rest of Europe 16%
Norway 15% Overall Result (89) 22
Americas 1%
Germany 8%
Middle East 3% CNR (ETC basis) 117% 114%

919 969

® Free Reserves (m) 1,017 1,135 1,249 1,159 1,179
Entered Tonnage (m) 244 263 305 307 308 315 340
1,400 400
1,200 350

uss$ (m)

2014 2015 2016

— - I—
300
1,000 .
800
200
600
150
400 100
200 50

Gross Tonns (m)

2017 2018 2019 2020

Vessel Type Financials (USD)
Bulk Carriers M 53 09, Gross Premium 194 183
ContainerShips  mmmmmmm 14.5%
Tankers 13.9% Reinsurance Premium (42) (46)
CarCarriers mmm 8.2% Net Premium 151 137
LPG, LNG, Tankers mmm 6.8%
General Cargo Ships @ 2.1% Claims (123) ()
Others B 1.5% Operating Expenses (26) (26)
Total Expenditure (149) (148)
Flag State Underwriting Result 3 (11)
South America 65.1% sl 20 @
Asia 26.2% Tax (6) 4
Africa 7.5% Overall Result 16 "
Europe  0.6%
Other  0.6%
CNR 98% 108%

© Free Reserves (m) 156 172 187 208 227 238 236
Entered Tonnage (m) 103 105 104.7 103 106 109 109
250 120
. I
_ 200 100 -
7 150 2
) 60 5
- [
100 1)
40 8
50 0 ©
0 0
2014 2015 2016 2017 2018 2019 2020
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CLUB FINANCIALS

S&P Rating: BBB (Negative)
Combined Net Ratio 137% Investment Return 9.1% Entered Tonnage 67m GT
Underwriting Result RVSH K I OveralblResult USD 5m Free Reserves USD 174m

COREPIRTUCE VT, V5T FIREOATA RARIBAEES U XN\ —WCEHEIFT D75 < £&DEVIZ1Z —2a> %R DTEIC
BHTEEUIT, TNUCED XN —DRFFITR IR — MEEDE WY —ERZ 5 EHRERM I ZENTETVE Y, RINEZ
HERICAITRRRS D7 TO—F2 I 3ECED. V50 DHEREBHAINIRTED/

LWE9, Ian Gooch - Chief Executive

Vessel Type Fi ials (USD 2019 2020
inancials ( )} (m) (m)
Bulk Carriers [ 53% Gross Premium 104 116
Tankers [ 23% Reinsurance Premium (20) (19)
Containers [ 17% Net Premium 84 98
GasCarries Ml 3% Claims (104) (119)
GeneralCargo [ 4%
Operating Expenses (14) (15)
Total Expenditure (118) (134)
Tonnage Trading Area Underwriting Result (34) (36)
Southern Europe 51% Investments 8 41
Asia 37% Tax (0.3) 8 (0.4) 41
Overall Result (26) 5
Northern Europe 9%
Americas 3%
CNR 140% 137%

< ——

WICHWTERIEEN TULKEDEELT

ST

S&P Rating: A (Stable)

Combined Net Ratio

Underwriting Result

125%

-USD 70m

Overall Result

Investment Return 6.4%

-USD 18m

Nerth

Entered Tonnage

Free Reserves

230m GT

USD 444m

2019/20 SEHEETIE. ZDOARBIEHKN North OIV/INA>VR-LIA%Z 125.8%(5Z EIFEUE. COTE(F PRI EBF9D
fiffcZRUTVET , Z2ORIIC. T4 DERFEREZEOZALEEEH. North OEAFEEIEH%Z —EREREDOELEUR. 1GHt
BYMBBRFINA OERED_E(Z. North ORMARPRE Fixed Premium @ Owner’'s P&I OFERZDOEERDIIS LIS T,
BEOLALESSIEARSTEELZ. Thya Kathiravel, Chief Underwriting Officer

Vessel Type

Tankers

I 2s%

Dry Bulk I so%

Container and General
Cargo

Others

Tonnage Trading Area

Asia Pacific
Other Europe
Greece
Scandinavia
Middle East

I 23%
2%

19%
19%
1%
7%

North America 6%

UK 3%

35%

Financials (USD)

Gross Premium

Reinsurance Premium
Net Premium

Claims

Operating Expenses
Total Expenditure
Underwriting Result

Investments

Pension Scheme Deficit

Tax

Overall Result

345
(62)
283
(227)
(69)
(296)
(13)
26
3.7)
(0.4)
9

104%

161 157 161 188 195 169 174

“ Free Reserves (m)

CNR
312 338 428 431 450 463 444

“ Free Reserves (m)

Entered Tonnage (m) 51 52 54 56 62 68 67
250 80
70
200 —
E — 60 E
@B 150 50 @
= 40 &
; 100 "
30 @
o
50 20 O
10
0 0
2014 2015 2016 2017 2018 2019 2020

Entered Tonnage (m) 180 170 185 190 195

500
450

_ a0 pm  =m BE___BE
E 350
@ 300
-] 250
200
150
100
50
0

2014 2015 2016 2017 2018 2019
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2020

347
(66)
281
(274)
(77)
(352)
(70)
69
(16)
(0.5)
(18)

125%

230

250

200

150

100

Gross Tonns (m)



CLUB FINANCIALS

J— |
‘

SHIPOWNERS
S&P Rating: A (Stable)

Combined Net Ratio 105% Investment Return 9.2% Entered Tonnage 27m GT

-USD 10m USD 36m USD 340m

Underwriting Result Overall Result Free Reserves

IREOBR R IR I BEHANIRTRICBVNTEI S TN TEBZROODIEZL TAN-BLUTO-h—(CRIVEBEIITED
OB TEFUR. V5T OIR—DAD M — AT, T — LD MNLXAD MEZIAVETRIRICITUV. CORERE IR T TAY
N=0OF vy 170-%HR- NI BENME—HETDBEEIEETDLIIERUELZ.  Philip Orme, Club Chairman

Vessel Type
Gross Premium 224 225
Harbour s 259%
Barge mmmmmmmmmmmmmm— 18% Reinsurance Premium (29) (25)
Passenger s 15%
Fishing s 12% Net Premium 195 200

Offshore s 12% .
Yachts s 7% Claims (151) (156)
DryCargo mmmmmmn 6%

Tankers mwmmm 4% Operating Expenses (52) (54)
Autonomous m 1%
Total Expenditure (203) (210)
Underwriting Result (8) (10)
Tonnage Trading Area Investments (29) 48
E 00
urope 50 Tax (0.7) (18)
Australia,New... 21%
SoutheastAsia... 10% Overall Result (37) 36
Central &... 10%
Middle East &... 4%
North America 4% CNR 104% 105%
Africa 1%

“ Free Reserves (‘000) 299 300 279 294 342 304 340
Entered Tonnage (m) 24 24 25 25 25 27 27
400 30
350 - .
g 300 » g
o 250 %
9 €
3 200 15
[%)]
150 10 8
100 O
50 5
0 0
2014 2015 2016 2017 2018 2019 2020

Financials (USD) 2(?:)9 2(?1?)0

S&P Rating: A (Stable)

Combined Net Ratio

Underwriting Result

110%

SIS DT I OVeralbResult

Investment Return 5.5%

Entered Tonnage 90m GT

USD 25m | oo ieae USD 466m

ZAEULIDB LRRORIREELL T Skuld (FAZ/N—PREEZOZ—X(CHUTHERICIGZBIEN TS, BEFMTOM iz
FEEZBDICLTEVDFUR, Skuld OIAFSIRTLEERGRTHD. FEREEHNTY . B TOBSEIALL TUIFHELIOFI/)LR

PNSECOERICEDLSIC

B/y8B
RO=

FBON. Fe. SCHEROT-IIL— LOBVWFRASAE LB T DM A OB RN SRRE

THIAWBIBIMERCHBZETY . COtERIZ. 2020 Fh(FHHTH3IEELET, Stale Hansen, President and CEO

Vessel Type

Tankers

Bulk Carrier
Container/RoRo
Other

Gen Cargo

T 39%

e 35%

e 13%
8%
5%

Tonnage Trading Area

Asia
Nordic
Europe

Americas

Other

5%

5%

us$

“ Free Reserves (‘000)

Entered Tonnage (m)

450
400
350
30
25
20
150
100

5

Uss$ (m)
o O O

o

70
40
10
0

2014

24%

23%

2014

335

75

2015

43%

2015

335

74

2016

Financials (USD)

Gross Premium 401 391
Reinsurance Premium (56) 47)
Net Premium 345 343
Claims (244) (289)
Operating Expenses (93) (90)
Total Expenditure (337) (379)
Underwriting Result 8 (35)
Investments 3 55
Tax (0/5) 5.6
Overall Result 10 25
CNR 98% 110%
2016 2017 2018 2019 2020
347 394 442 453 466
78 85 90 89 93

100

[$1e>]
o o

w
S
Gross Tonns (m)

N
o

2017 2018 2019 2020
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CLUB FINANCIALS

Standard

S&P Rating: A (Negative outlook) S&P Rating: A (Stable)
143% 9.7% 156m GT Combined Net Ratio 99.8% Investment Return 9.7% Entered Tonnage 157m GT
-USD 110m -USD41m USD 394m Underwriting Result USD 0.5m | oleifalaniil USD 65m | |5 e USD 515 m
50 B RILLLTF O atteitional claim (IFE5EVERENROWTOEI N KEIL— A FFHT-IVIL—LOFEEN, PRI {RFR AREFIOF VAN AOHFRIRRITISIAED, BITTEERUWFrL >SS NTUWSH, H95J0 2019/2020 £
BUEREDRBRVLAICIRDDDHDET  MIA B HIEMRERINFELETLTVSIL, BE 2 FESE T N=([CHLTF DOEAE(FEHTRIF T, JU-UH-T6 515 BRA RLETIEH LHHTOET . XON-BRAOERIRRS 4 F:&EHE TRAEL.
YEAII -2 ERETELDRFEINEIETT UNUANS, PRI ¥—7yhEEZIBU TARIL — ANSERL TLRIRTENS CORIMFIDIZVEUWVRREEVWTE., BIEHEAN-ROZ-X(CHELCHIEZLTVEE T, Stephen Martin,
I3, IRTEDIRERIKE(G D TRVCEISEASHTY ., Jeremy Grose, Chief Executive Officer Executive Chairman
. . 2019 2020
Financials (USD)
V 1T
essel lype (i) (m) Vessel Type Financials (USD)
Gross Premium 386 353
Tanker T 31% )
. . Bulk Carrier S 359 Gross Premium 307 309
Containerand general cargo Iy 29% Reinsurance Premium (81) (96)
Tankers  NEEG_—_—_—_—24% Reinsurance Premium (51) (48)
Drybulk  mmmmmn 23% Net Premium 306 257 Container I 20%
Offshore i 13% Claims s o Passenger and ferry 129% Net Premium 256 260
Passengerandferry 1 2% General Cargo Wl 6% Claims (256) 219)
Other m 2% Operating Expenses (81) (58) 5
Others [l 3% Operating Expenses (42) (41)
Total Expenditure (355) (367)
Tonnage Trading Area Total Expenditure (297) (260)
Underwriting Result (49) (110)
Rest of Europe 32% Tonnage Trading Area Underwriting Result (41) 0.5
Asi . Investments 11 69
sia %% Far East 39% Investments 15 67
Greece 12% Tax (7) (0.7)
Americas 12% Burope 38% Tax ©) 14 @) 64
Overall Result (45) (41)
Nordiccountries 10% Norht America 16% .
. ) vverail Kesuit 2r) bd
Rest of the World 8% Africa, M'd,dle 5%
East & Indian...
CNR 116% 143% Latain America 2%
CNR 116% 99.8%

° Free Reserves (‘000) 368 380 390 430 461 435 394
Entered Tonnage (m) 132 136 138 149 159 155 156
“ Free Reserves (‘000) 301 376 440 510 516 467 515
500 180 Entered Tonnage (m) 114 120 129 151 159 160 157
450 — — 160
~ 400 140 ~ 600 180
E 380 120 % oo B 160
g ggg 100 £ = - 140
200 80 ('—n ;—; 400 120 —
150 60 O %) 100 £
w0 O 5 300 60 ©
128 20 200 60 é
0 0 100 40 ©
2014 2015 2016 2017 2018 2019 2020 20
0 0

2014 2015 2016 2017 2018 2019 2020
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CLUB FINANCIALS

The Swedish Club

Swedish Club

S&P Rating: A- (Stable)

Combined Net Ratio 107% Investment Return 10% 80m GT

Entered Tonnage

-USD 8m

Underwriting Result Overall Result

USD18m | oo il USD 228m

2020 FEEFUSIC[ Trade Enabling Loss Prevention (TELP)DERD#EHERIIALFEUZ. NI, tHREMORITOEE
TEHRIZF TRIL — LOFET D ITE S H TEEIMNICT AL TAD N —ONIARRRAICT RINA 2 =32 I 25 —EXTY, AIS ZFl
AUT. IIAfAOLEHOIERN B TIRMEINE T 50T TV ZADREEHE R EA N —([IFFEVEVWTWVES . 7
STN R EZ T TRERIAIESEHESL . BERRREHIIDET, XON-(HF 2T S5)VERIRHYT -ERZIEFTUT
LW&ZF9, Lars Rhodin, Managing Director

Financials (USD) "’(?11)9 2((')1?)0

UK Club

S&P Rating: A (Stable)

Combined Net Ratio 120% Investment Return 9.6% 242m GT

Entered Tonnage

Underwriting Result

-USD 50m = eh e it USD 54m | oo sl USD 559m

ST EBICERDY—F—ELTH—EREIRMETBERTY (T, (LT EADN— Z—RITHIEL. FRICDIEDZ L TEE
L R(CERBUSBEZRE R 2HE U, X/ -DEEFEYR— M eLEY . Andrew Taylor, CEO

Vessel Type
Bulker I 39% Gross Premium 146 157
Container . 28% Reinsurance Premium (35) (39)
Tanker I 20%
DryCargo mmmmm 7% Net Premium 111 118
Pssengers W 39 Claims (86) (102)
Roro ™ 2%
Misc. = 1% Operating Expenses (24) (24)
Total Expenditure (110) (126)
. Underwriting Result 0.7 (8)
Tonnage Trading Area
Investments (6) 32
Asia 53%
Tax 1 (6)
Mid East 20%
Overall Result (4) 18
S Europe 2.6%
N Europe 1.8%
CNR 99% 107%

167 188 183 195 214 204 228

“ Free Reserves (‘000)

Entered Tonnage (m) 55 62 71 74 75 76 80
250 90
o 80
200 70 ~
£ — 0 £
9%9 150 50 g
|_
100 40 -
30 &
50 20 ©
10
0 0
2014 2015 2016 2017 2018 2019 2020

. . 2019 2020
Vessel Type Financials (USD) (m) (m)
Bulk Carrier S 35% Gross Premium 322 305
Tanker T 28% Reinsurance Premium (65) (60)
Gas Carrier o
13% Net Premium 258 245
Container I 13%
Passenger W 59, Claims (251) (252)
Other T 6% Operating Expenses (44) (44)
Total Expenditure (295) (295)
. Und iting R It 37 50
Tonnage Trading Area naerwriting Resu 7) o)
Investments 55 106
Europe, Middle
: 54%
East & Africa Tax 10 20
Asia 36% Overall Result (32) 54
Americas 10%
CNR 114% 120%
° Free Reserves (‘000) 528 548 547 558 505 559
Entered Tonnage (m) 218 225 234 239 239 244 242
600 300
500 | e EEEE B EE 250
B B
£ 400 200 =
@ 2
8 300 150 &
|_
[]
200 100 g
O]
100 50
0 0
2014 2015 2016 2017 2018 2019 2020
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CLUB FINANCIALS

S&P Rating: A- (Stable)

107%

-USD 13m

6.5%

USD 31m

101m GT

USD 338m

S1E 150 BAFERDXTISTOMA N AUIHSHT 1 B 28X F0. BEREMRESE 10% HENLT 3 3810 AR
WERD, EEEERATY ., J5TOVINRY S —Y—S U KR(FIEE (GEEREARERERRUTWET . FiLLWH—EZDII5
BRI RO T IS AL TIS T (I BEFEMREFHANREINTOEITH, S5 PRI DX\ —2vT (3057 D4

STERETHOEEIIET. Tom Bowsher, Group CEO

Vessel Type
Bulk cargo Carriers
Tankers & OBOs (inc LPG/...
Containervessels

General cargo & Reefers

9.7%

Ferries & Passenger liners 1.6%

Specialist vessels & misc

Tonnage Trading Area
Asia
Other Europe

Greece

Middle East/

Africa ect 6.3%

Americas 5.4%

Free Reserves (‘000)

Entered Tonnage (m)

400
350
300
250
200
150
100
50
0

uUs$ (m)

2014

1.8%

17.6%

26.2%

20.8%

40.3%

29.0%

41.3%

216

59.2

2015

Gross Premium
Reinsurance Premium
Net Premium

Claims

Operating Expenses
Total Expenditure
Underwriting Result
Investments

Tax

Overall Result

CNR

220
(39)
181
(170)
(37)
(207)
(26)
28
(©)
(0.6)
114%

Financials (USD) 2(?;:)9 2(?:)0

222
(40)
182
(157)
(38)
(195)
(13)
46
(1
31
107%

244 277 307 308 306 338

68.3

2016

73.4 83.6

2017 2018

90.5

2019

93.9

2020

101.5
120
100
g0

(2]
C
60 §
(/2]
40 3
5)
20

TADBRECLOT PRI I5TOIRZNBLUIBES. 3N
TOAN=DSIEIEOEIEZERTIHNENHDET, I T
(CHHORUIEA DN —(CEBNARACENDDET  Z<DIFT
W SEEZEHTRETREEOEL 3 REEEICDOV
T =R %ZBERTEREEDHTVET . RETEASEMNIA
WEEFEW-ZAD-)UHRRBENZ VT,

D)-ZD-VEBFEVRREHIHILT—EDN-T>T—
STHERMBENET . BRI DA\ -(F, Y)-2T-)L%Z
WETZIASN SRATRIPAFZTRY0—-CEEDRIER(C

LDIBFEZRETIN. WVITNHORIREEZERDENBIEET
9, —HER(CIFERITRIMRN IRV O0-OEAFELLEEN
F9., FEIMRIERIOBUNDRFNEX N —DENNEIE(C
U ISEDHTT . EX OAIERRSEBA LR E AR T
RN, IWEOUV)-ZAT-)LIE #ERBBTELEART
RO TVET, W-RT-IHEIERL. PRI I57%/GE
FREDRFINTABIRERE VD, PRI REDZ1—F
17N RFATRENMDOSIENREFEEZEBX TSI
BRENEZEEINZHTI,
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Supplementary call history

American 25/25 0/0 0/0 0/0 0/0 0225 0/17.5 0/0 0/0 0/0
Britannia 40/32.5  40/40 45/45 45/35 45/40  45/45  45/45*  45/45* 45/45%  45/45***
Gard 25/20 25/15 25/15 25/15 25/15  25/0 25/0 25/12.5  20/20*** 20/20
Japan 40/40 40/40  40/40  40/20 40/30  40/30 40/40 40/40 40/40 40/40
London 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0
North 0/0 0/0 0/0 0/0 0/0 0/-5 0/0 0/0 0/0 0/0
Shipowners 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0 0/0
Skuld 0/0 0/0 0/0 0/0 0-25 0/-25 0/0 0/0** 0/0 0/0
Standard 0/0 0/0 0/0 0/0 0/0 0/-5 0/-5 0/0 0/0 0/0
Steamship 0/0 0/0 0/0 0/-10  0/-10 0/0 0/0 0/-10 0/-7.5 0/0
Swedish 0/0 0/0 0/0 0/0 0/0 0/0 0/-3 0/-4 0/0 0/0
UK 0/-2.5 0/0 0/0  0/-25 03 0/0 0/0 0/0 0/0 0/0
West of England 30/30 30/30 35/35 35/35 35/35 35/35 35/35 0/0 0/0 0/0

* Britannia have made dividend payments to membership totalling USD 75mil since 2017. A total of USD 30mil in 2017, USD
30mil in 2018 and USD 15m in 2019.

** Skuld returned USD 5m to membership as a % of individual member contribution.

***Britannia and Gard are set to announce any further returns or reduction in deferred call in October 2020.

General increase history

Policy Year 2011 2012 2013 2014 2015 2016 2017 2018 2019
American Club 2 5 10 10 4.5 25 0 0 0
Britannia 5 5 12.5 2.5 2.5 2.5 0 0 0
Gard 0 5 5 5 25 25 0 0 0
Japan Club 10 3 5 7.5 3 3 0 0 0
London Club 5 5 5 12.5 10 5 0 0 0
North of England 3 5 15 7.5 4.75 2.5 0 0 0
Shipowners Club 0 0 5 5 0 0 0 0 0
Skuld* N/A N/A N/A N/A N/A N/A N/A N/A N/A
Standard 3.5 5 7.5 12.5 5 25 0 0 0
Steamship 0 5 7.5 10 0 0 0 0 0
Swedish 25 B 7.5 7.5 25 0 0 0 0
UK Club 5 3 7.5 10 6.5 25 N/A N/A N/A
West of England 5 5 7.5 7.5 2.5 0 0 0 5

*Skuld do not announce a General Increase, instead they approach each risk on an individual basis.
** These clubs didn’t not announce a General Increase, but did announce they wished to increase premiums across the
whole book by 7.5%

2020

N/A
7.5
7.5

0**
25

Free reserves

1,400
1,200
., 1,000
c
2 800
S
S 600
(%)
= 400
III i Il II i 1N
0 Hmn III I
S & & & ¢ &S S & & &
& N > i & & X &
&P & YV § S RN
¥ &2 S
X %0& QQ’

m 2018 m2019 m 2020

Combined net ratio

160%
140%
120%
100%
80%
60%
40%
20%
0%
®§ ~x"f§\{\® GO& &\GSQ Q@OQ @%& @@@ %&b Q@& &\“%{\\Q \Q()\\SQ %()\SQ @}é@
& NS F o FOY
vz %0&\&\ - Ky

m2018 w2019 m2020

*2020 includes supplementary calls
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Free reserves/ net call income
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RNADERECIOT PRI I57DUNZH B U
B IRTOAN-NSHEIibNEaB%ZERTINE
H&HDET, I TICABRULEXD NN —ICEENA AL
HDFET , ZLDIFTH, SEEZSHTRETRE
HHOEIR 3 IRREE(COVT, U)-2TJ—)V2ES

TERETEHTVET . RETEAENEVEE(FED) -
A= UHRLRBENZ N TT,




Fixed PRI ¥—7vNE5|IEZIHRERE ORI L TH/IL
TVET, RS T DL, UVIEBKEFTRE AN ROTLLD, 2
1—Fa7I TRV fixed P&I ¥Y—oyhME. EICIL—LZH
DOEINICEST, BURUVMRIEAHNTVE T  ZRZBHBET
LRBLFEZIRVERICHOTVSRRELHDET E5F
TERL IL—LZHWIEUIzWSHBE . RERICENATE
ZMIBIDEBFETY

AP TEMESNDSIMAMAED 90% DN AZZIFEFT
5|ERFBERI I -TBYS TR OFRRIELT. RIRE]
EROE THRRZHITDENH U IBOTVET BRI IL—
TMEBISTDREFEAEMABHDORET fixed PRI H/N—%1R
HUTHED, TNCLOTEE PRI 73T DTI—H—ROFLT
PRIFANBERMBROEHNEIGEELRD, MEDOADIAD
RHBFFEAEHDFE A

AREZEOFNEFRI I —TMEBIZTCIATREZBIRTZET
LD, ULDUAAS, Z1—F17)L TR fixed PRI O HRESIHIR
BEEHNET . NN\ -EFEP_EROFECIEOSRINE HAR
NSEFRROLZE ML, Z<DIFE. REBENMMRIREIEZ IO
FFELCENDNZTLLD, Al EDEBAENZRE(FIELLERE
FBIETT,

Fixed P&I OFRIHTARELELNEAFEINBEVWSIRTIEIHDFE A

UHURHS, BRI -THRIMadRRRINGIE L ZRELR
WESRFEIMRRBI OB RZBOHLDICTELIBIECBDN
FHECONBTLLID

FREZIHOTLRWCILTE. fixed P&I {RIREHFITI DIRIR
EE(C. LW COVID-19 DREHNEDATNZCEICRDEH
TWEY,

oy

&
(300

Carrier (Fixed,

Commercial Market)

British Marine

Carina

Coastal Marine
Services

EF Marine

Hydor

MSAmlin

Norwegian Hull Club*

Thomas Miller
Specialty

Carrier(Fixed,IG
Club)

Skuld

Eagle Ocean Marine
(AmericanClub)

Shipowners

The Standard Club

Sunderland Marine
(North of England)

L a_ _meai,iL

* Norweg]ian Hull Club figures combine P&I and chartering.

West of England

Security

QBE Insurance
(Europe) Ltd.

Lloyd's

Lloyd's /
London
Company
Market

Swiss Re
Corporate
Solutions

Lloyd's /
London
Company
Market

MS Amlin's
Syndicate
2001/ Amlin
Insurance SE
(AISE)

Lloyd's

AIG / Lloyd's

Security

Skuld P&I Club

American P&l
Club

Shipowners'
P&I Club

The Standard
Club

North of
England

The London

Westof
England

S&P
Rating

AA-

A+

S&P
Rating

BBB-

>

Gross Written
Premium (2019)

USD 98.8 million

USD 18.5 million

USD 5.75 million

USD 8.1 million

USD 20 million

USD 36 million

USD 10.5 million

USD 44 million

Gross Written
Premium (2019)

USD 17.3 million

USD 14.8 million

USD 74.8 million

undisclosed

USD 3 million

USD 6.1 million

Tonnage
Entered
(2019)

12 million

4.3 million

1.1 million

1.9 million

3.5 million

16.7 million

undisclosed

2.8 million

Tonnage
Entered
(2019)

2.1 million

2.5 million

7.5 million

undisclosed

514,000

2.7 million

660,000

Maximum
Limit

usD 1
billion

USD 500
million

USD 500
million

USD 500
million

usD 1
billion

usD 1
billion

UsD 1

billion

USD 500
million

Maximum
Limit

1 billion

500 million

usD 1
billion

1 billion

500 million

1 billion

1 billion
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Maximum Vessel Size
(GT)

15,000 (but will consider
higher GTs with special
approval)

6,500 (up to 10,000 if part

of fleet with underwriter
approval)

5,000

40,000

45,000

40,000

25,000

Dry Cargo 25,000 (up to
30,000 in a fleet) /Clean
Tankers 20,000 / Dirty
Tankers 10,000

Maximum Vessel Size (GT)

25,000

25,000

Fish / Yachts — No Limit /
Barges < 6,000 / All other
<1,000

10,000 - some allowance
if vessel over 10,000

GT forms part of a fleet
enquiry where average
GT falls below 10,000 GT

10,000 (with approval can
look at higher GTs)

12,500

10,000 (can look at higher
GTs if part of a fleet)

Location

London, England

London, England

Chelmsford, England

Singapore (HQ) /
Rotterdam (Subsidary)

Oslo, Norway

Rotterdam,
Netherlands / London,
England

Oslo, Norway

London, England
(HQ) / Hamburg,
Germany

Location

London, England

New York, USA

London, England

London, England

London/Newcastle,
England

London, Engalnd

London, England
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ClientManager

+44 (0)1245 702 376
angus.bell@aon.co.uk

Sarah Lamb
ClientManager

+44 (0)20 7086 3155
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Chris Chadwick

Executive Director

+44 (0)20 7086 4185
christopher.chadwick@aon.co.uk

David Mahoney
Executive Director

+44 (0)1245 709 249
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Eleanor Urry
ClientManager

+44 (0)207 086 1846
eleanor.urry@aon.co.uk

JacquiCoplen
ClientManager

+44 (0)1245 709136
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ClientManager

+44 (0)1245 706093
julie.vine@aon.co.uk

Chris Gimson
Director
+44 (0)20 7086 3155

christopher.gimson@aon.co.uk

About Aon

Aon plc (NYSE:AON) is a leading global
professional services firm providing a broad
range of risk, retirement and health solutions.
Our 50,000 colleagues in 120 countries
empower results for clients by using proprietary
data and analytics to deliver insights that reduce
volatility and improve performance.

© Aon plc 2020. All rights reserved.

The information contained herein and the statements expressed
are of a general nature and are not intended to address the
circumstances of any particular individual or entity. Although
we endeavor to provide accurate and timely information and
use sources we consider reliable, there can be no guarantee
that such information is accurate as of the date it is received
or that it will continue to be accurate in the future.

No one should act on such information without appropriate
professional advice after a thorough examination of the
particular situation.

Aon UK Limited is authorised and regulated by the Financial
Conduct Authority.

aon.com

ON

Empower Results®
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